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THIS WEEK IN THE MARKETS... 


@ Demand for major metals dwindles on uncertainty over developments in Korea. 


O 


@ Rhodesian copper producers agree to three months U.K. cancellation notice. 


@ Lead price reduced one-half cent following weakness in London market. 


COPPER — Domestic near 30c. basis. 


The move aimed at stabilizing the domestic market at 
30c. per pound delivered made some progress last week. 
On sales reported to E&MJ, the week’s average came 
to 29.945c. f.o.b. refinery, or 30.245c. delivered. How- 
ever, demand moderated and as the week ended even 
custom smelters encountered difficulty in interesting con- 
sumers at higher than 32c. Fabricators may not absorb 
anything like the 135,000 tons available this month. 
There is a good chance that allocations will be dropped 
next month. 


Foreign producers other than those in Chile have been 
offering copper freely for U. S. consumption. Katanga 
reduced its price yesterday. to.32.80¢0.. Antwerp, equiva- 
lent to 32c., f.a.s. N. Y. Moreover, that producer offered 
copper in this market at 32c., c.i.f. N. Y. 


Rhodesian producers accepted a proposal by the British 
Ministry of Materials to reduce to three months the 
period of notice required to end existing bulk purchase 
contracts. This is believed to point to the resumption of 
trading on the London Metal Exchange next August. 


LEAD-—13c., N. Y. (f.a.s. Gulf 11'2c.) 


With London unsettled and lower, consumers here 
restricted their purchases to a minimum. Sales for the 
week dropped to 2,711 tons, against 11,863 tons in the 
preceding week. 

The decline in sales volume was followed by a reduction 
in the price of one-half cent per pound, effective around 
noon on April 7. Some business was transacted before 
the decline became known, which accounts for our aver- 
age for the day’s business of 13%c., N. Y. In the St. Louis 
area, however, all flat price sales on April 7 were closed 
on the lower selling basis. The market yesterday was 
quotable at 13c., N. Y., and 12.80c., St. Louis. 


At yesterday’s final session in London, prompt lead set- 
tled at £86 per long ton, bid, against £8742 a week ago. 
Forward lead closed at £83 bid. 


ZINC—llc., East St. Louis (f.a.s. Gulf 954c.) 


Smelters maintained their selling basis for zinc at 1lc., 
East St. Louis, notwithstanding weakness abroad. They 
hope that the decline in London will prove temporary 


The March statistics of the American Zinc Institute 
placed production at 83,485 tons, against 76,899 tons in 
the preceding month. Shipments during March totaled 
77.285 tons, of which domestic consumers absorbed 72,- 
388 tons, export and drawback 1,315 tons, and Govern- 


ment account 3,582 tons. Stock on hand as March ended 
totaled 99,864 tons, against 93,664 tons a month previous. 


Unfilled orders for zine increased from 37,172 tons at the 
end of February to 54,524 tons at the end of March. 
Stockpile purchases accounted for most of the gain. 


TIN—$1.11%, N. Y. 


As in the preceding week, tin markets were sensitive to 
developments in Korea and prices continued to fall. 
Standard tin on the London Metal Exchange lost £70 
between the opening call on April 2 and the first session 
on April 8. Singapore also was down sharply. 
Trading here slackened and prompt Straits quality tin 
itr the oper merket: yesterday at 
$1.11%, N.Y., against $1.18 a week ago. 


TUNGSTEN-—High speed steel. 


NPA has revoked its order limiting monthly production 
of high speed steel with high tungsten content. It was 
pointed out that the supply of tungsten has almost dou- 
bled in the last 21 months. 


The market for foreign ore of good quality remained 
fairly stable last week so far as nearby material was 
concerned. Quotations varied between $40 and $42 per 
short ton unit of WO, on scheelite, and $41 and $43 on 
wolframite, c.i.f. U.S. ports, duty extra. 


QUICKSILVER-—$198-$201, N. Y. 


Dealers reported a quiet week in quicksilver, with some 
unsettlement in prices because of developments in the 
international situation. Most holders of metal took no 
action one way or the other, believing that major Eu- 
ropean producers intend to follow a firm course in mar- 
keting their output. 


SILVER—85'4c., N. Y. (London 74d.) 


So far, the marketing of foreign silver has presented no 
difficulties and quotations last week were steady, here as 
well as abroad. 
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FIRE REFINED CFR* HIGH GRADE ELECTROLYTIC 


NODULIZED MANGANESE ORE - FERROMANGANESE “ceccr” 
CADMIUM - SILVER - BISMUTH - INDIUM 
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France’s Aluminum Industry 
Using 100,000-Ampere Pots 


France’s aluminum producers, though 
now encountering some selling difficul- 
ties, take an optimistic view of the out- 
look. H. Piaton, chairman of the French 
aluminum and chemical concern of 
“Pichiney,” reviewing the company’s ac- 
tivities for 1952, estimated world con- 
sumption, excluding Communist coun- 
tries, would reach about 3-million tons 
in 1962, and world output would be 
stepped up to this level. The long-term 
prospects point to a balanced supply 
situation, he said 

Mr. Piaton disclosed that 100,000-am- 
pere vats or pots are now in use in the 
company’s Saint-Jean plant. The tech- 
nical data for building these advanced- 
type pots has been released to both the 
Aluminum Company of America and 
Anaconda Aluminum, with royalty pay- 
ments to be made in dollars. France, he 
said, now leads the world in technical 
developments associated with producing 
the light metal. 

The French project in New Guinea, 
where a big deposit of medium grade 
bauxite was discovered several years 
ago, has made headway. Last year, Mr. 
Piaton said, the question was whether it 
would be possible to supply sufficient 
power to process local bauxite into alu- 
minum. It has been established that a 
dam would be necessary. The subject 
calls for further examination to deter- 
mine whether the cost of producing alu- 
minum would be competitive 

Despite reduced orders in the second 
half of 1952, Pechiney increased its 
turnover by 20% over 1951 

+ 


Sintering Equipment for 
Nicaro Nickel in Cuba 


Sintering equipment will be installed 
at the Government-owned Nicaro 
Nickel plant in Cuba, the General Serv- 
ices Administration announced last 
week. The new facility will make it pos- 
sible to turn out a product more widely 
usable in steel making than the pow- 
dered nickel oxide now being produced 
at Nicaro 

Nickel oxide, as a powder, can be 


used only in electric furnaces, unless 
packaged in heavy metal containers 
The sintered product, which is in the 
form of small heavy pellets, can be used 
in both electric and open hearth fur- 
naces. Not all of the Nicaro product will 
be sintered after installation of the new 
facility; a small quantity of oxide is pre- 
ferred for a number of processes 

W. E. Reynolds, commissioner of Gen- 
eral Services Administration’s Public 
Buildings Service, which administers 
the Nicaro operation, estimated that the 
new sintering plant will pay for itself in 
about three years, since the sintered 
product is worth 2c. a pound more than 
powdered oxide. The equipment will 
cost approximately $750,000 installed 
and will be in operation in about eight 
months. It is to be installed by the Fred- 
erick A. Snare Corporation, New York, 
the firm that built the original plant 
and put it back in operation after its 
post-World War II shutdown 

Research necessary to develop a proc- 
ess exactly suited to industrial demand 
was carried out by Nickel Processing 
Corp., the company operating the plant 
for the Government 

Nicaro is now turning out powdered 
nickel oxide at an average rate of more 
than 2 million pounds a month 


Agent for Columbium-Tantalum 


The Defense Materials Procurement 
Agency has named Kennametal, Inc., 
Latrobe, Pa., as its fourth purchasing 
agent for columbium-tantalum ores and 
concentrates for stockpiling and other 
defense purposes 

Agents previously designated are the 
Fansteel Metallurgical Corp., North 
Chicago, Illinois; the Wah Chang Corp., 
New York, N. Y., and the Emergency 
Procurement Service of the General 
Services Administration, Washington, 
D.C 

The purchase program 
vides for payment of a bonus to the 
producer, runs to Dec. 31, 1956, or until 
15-million pounds of contained, com- 
bined columbium-tantalum pentoxide 
have been purchased. Thus far, approx- 
imately 600 tons of ores and concen- 


which pro- 
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trates containing varying amounts of 
columbium-tantalum have been bought, 
most of it from abroad. The program 
was inaugurated May 30, 1952. but the 
purchases were only recently 


U.S. Lead Consumption 
Off 5% During 1952 


Consumption of lead (primary and 
secondary) in the U.S. decreased 
about 4% in December to 93,151 tons, 
the Bureau of Mines reports. The daily 
rate of consumption for December was 
3,005 tons, which compares with 3,230 
tons in November and 3,523 tons in Oc- 
tober 

Preliminary figures for 1952 indicate 
that consumption of lead totaled 1,130,- 
000 tons, or 5% under 1951. Battery pro 
duction took about 31% of the total 

Consumption of lead in the United 
States in 1951 and 1952, by industries, 
in tons 


Metal products 1951 
Ammunition 40,242 
Bearing metals 35,410 
Brass and bronze 29,858 
Cable covering 131,863 
Calking lead 6.544 
Casting metals 22,497 
Collapsible tubes 13,657 
Foil 2,881 
Pipes, traps and bends 33,095 
Sheet lead 31,210 
Solder 82,465 
Storage batteries 

(antimonial) 199.838 
Storage batteries 

(oxides) 175,546 
Terne metal 2,051 
Type metal 28 236 

Total 875,393 

Pigments 
White lead 25,578 
Red lead and litharge 88,031 
Pigment colors 12,796 
Other 13,099 

Total 139,504 

Chemicals 
Tetraethy! lead 128,407 146,723 
Miscel. chemicals 6.949 3,996 

Total [35.356 150,715 

Miscellaneous uses 
Annealing 6.656 5,000 
Galvanizing 2,173 1.o04 
Lead plating 1444 1,010 
Weights and ballast 7,913 7,284 

Total 18,186 . 


123,083 


Other uses, unclassifiel 16.354 
Total consumed 1,184,793 i 
a) Preliminary figures. (b) Includes lead 
in leaded zinc oxide 


Dr. E. A. Goldenweiser 


Dr. Emanuel Alexander Goldenwei 
er, an authority on gold and finance 
died April 1, in Princeton, N. J., after a 
brief illness. He was 69 years old 

Before retiring several years ago, he 
served as president of the American 
Statistical Association and the American 
Economics Association. Dr. Goldenwei 
er was identified with various branches 
of the Federal Government for 38 years 
For a number of years, including the 
period of the gold crisis in the early 
1930's, he was the author of the review 
of gold in the annual review issue of 
f ngineering and Mining Journal Ho 4 
ever, he never signed his articles and 
the by-line usually read: “By a Corre 
spondent.” 
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Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM~—Per Ib., base price, f.o.b. 
shipping point: 30 lb. ingot, 99% plus, 
20%4c., in pigs, 1944c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 2lc; 998%, 
21%.; 99.85,% 22%.; 99.9%, 2344c. 


ANTIMONY — Cents per lb, 99%% 
grade: 

Domestic Domestic 

Boxed(a) Bulk(b) 

New York Laredo 
April 2 37.970 34.500 
April 3 37.970 34.500 
April 4 37.970 34.500 
April 6 37.970 A.500 
April 7 37.970 34.500 
April 8 37.970 34.500 


(a) Boxed (224 me) 10,000 lb. or more but 
less than carload. bulk, carload, f.o.b 
Laredo; boxed one- Shalt cent extra. 


BISMUTH—Per lb., in ton lots, $2.25 
CADMIUM~—Per lb., delivered. 


Commercial 
Sticks 

April 2 $2.00 
April 3 2.00 
April 4 2.00 
April 6 2.00 
April 7 2.00 
April 8 2.00 


(a) Special shapes to platers 


CALCIUM—Per lb., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM—Per lb., 97 percent grade, 
spot, $1.23, contract $1.18 per Ib. (Us- 
ually sold as chrome-metal.) 

Electrolytic chromium, 99% min., f.o.b. 
Niagara Falls, N. Y., per lb.: $3 to $4.50, 
depending on mesh. 


COBALT—Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.40; in 100 
lb. containers, $2.42; less than 100 lb. 
containers, $2.47. Prices ex. docks or 
store N. Y. or Niagara Falls. 


COLUMBIUM — No quotation. Pricing 
under prevailing conditions “subject to 
special terms.” 

GERMANIUM ~—Per lb., $340. 


INDIUM—Per oz. troy, 99.9 percent pure, 
$2.25. 


IRIDIUM—Per oz. troy, $175@$185. 


LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quantity. 


MAGNESIUM—Per lb., f.o.b. producer's 
plant, ingots (4x6 in.) 99.8 percent, car- 
load lots, 27c.; 100 lb. or more, Le.l., 
29c. Extruded sticks, carload lots, 35i4c. 


MANGANESE-—Per lb., delivered, 96% 
Mn, carloads, bulk, 36.2 to 37.45c.; 
packed, 36.95 to 38.2c. 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi: Min. 99.98% Mn: Carload, 
30c.; ton lots, 32c. 


MOLYBDENUM — Per lb., 99 percent 
$3.00. 


NICKEL—Per Ib., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
60c. U.S. import duty included. Nickel 
oxide sinter, 564c. per Ib. of nickel con- 
tent, f.o.b. Copper Cliff. 


Special 
(a) Shapes 


OSMIUM—Per oz., $200, nominal. 
PALLADIUM—Per oz. troy, $24. 


PLATINUM-—Per oz. troy, $90 on whole- 
sale lots; $93 on sales to consumers. 


QUICKSILVER — Per flask of 76 Ib. 
$198@$201 


RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM — Per oz. troy, $125. 
RUTHENIUM — Per oz. troy, $90@$93. 


SELENIUM Per lb. $4.25@$4.75 for 
black, powdered, 99.5 percent pure. 


SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 184c. 


SODIUM — Per lb., carload lots, in 
drums, 164c.; less than carload lots, 17c 


TANTALUM — Per kilo, base price, 
$160.60 for rod; sheet, $143. Discounts 
on volume business. 


TELLURIUM — Per lb., $1.75. 
THALLIUM — Per ib., $12.50. 
TITANIUM — Per lb., 99.3% plus, $5. 


TUNGSTEN — Per l|b., 98.8% minimum 
1,000 Ib. lots, $5.85. Hydrogen reduced, 
99.9% plus $7.75. 


ZIRCONIUM — Per l|b., powder, $7. 


Metallic Ores 


Prices in tons of $2,000 lbs., or “units” 
of 20 lb., unless otherwise stated. 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55 percent, $2.70@$2.80; 
55 to 60 percent $2.80@$2.90; 60 to 65 
percent, $3.50@$3.60. 


BERYLLIUM ORE—Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 


Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
= year, per short ton unit BeO: &- 

8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation. 


Imported ore, per unit of BeO, cif. 
US. ports, basis 10% $46; 11% $47; 12% 
$48. 


CHROME ORE—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N.Y., Phila. Balt., etc. 


Rhodesian 
48% CryOz, 3 to 1 ratio 
lump (b) $44.00 @ $46.00 
48% CroOs, 2.8 to 1 ratio. (b)$40.00@§42.00 
48% CryOs, no ratio (b) $32.00 @$34.00 


South African (Transvaal) : 
48% CreOs, no ratio 
“4% CryoOs;, no ratio 


Turkish : 
48% Cr2Oz, 3 to 1 ratio, lump. . (a) $55@$56 
Indian (Baluchistan) : 
48% CrgOz, 3 to 1 ratio 
Brazilian: 
44% CroOsz, 2.5 to 1 ratio, lump... (a)$32.00 
(a) Nominal. (b) Long-term contracts. 


COBALT ORE — Per Ib. of cobalt con- 
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tained, $1.35@$1.45, f.o.b. Cobalt, Ont., 
depending on grade 


COLUMBIUM-TANTALUM ORE- 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cb205-Ta2Os in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
Ib. of combined contained pentoxide in 
30% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 514 percent 
iron, $9.70. Old Range, non-bessemer, 
$9.95. 


Mesabi, bessemer, 514 percent iron, 
$9.85. Old Range, bessemer, $10.10. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 


basic, 56@62%, 17c. 


Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.i-f. 
Atlantic ports. 

Brazilian, 68 to 69% per unit, 25c., c.if. 
Atlantic ports. Nominal. 


MOLYBDENUM ORE—Per lb. of con- 
tained MoSe, 90% concentrate, 60c., f.o.b 
mines. 


MANGANESE ORE New business 
continues inactive and price situation 
somewhat unsettled 


Indian ore was unchanged last week 
at $1.18@$1.21 per long ton unit of Mn, 
c.if. U.S. ports, duty extra, basis 46 to 
48% Mn, nearby positions. 


On long-term contracts for ore from 
West Africa and other sources, quota- 
tions nominal at 90 to 93c., c.if. US. 
ports, duty extra. 


Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnO, Bra- 
zilian or Cuban, carloads, in barrels 
$65@$75. Domestic 70 to 72 percent, 
$45@$50, f.0.b. mines 


TITANIUM ORE — Per gross ton, ilme- 
nite, 59.5% TiOs, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 


Rutile, per lb., minimum 94% concen- 
trate, 6@64c 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 60% 


Foreign ore: Nearby arrival, $41@$42 
a short ton unit of WOs, c.i.f. U.S. duty 
extra; April-May shipment $40, nominal 


Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $65 per unit, f.o.b. mine. 


London, per long ton unit of WOs, 
buying prices: Wolfram 310s., scheelite 
295s .@300s 


VANADIUM ORE — Per lb. V20s5 con- 
tained, domestic, 31c., f.o.b. mine. 








CHROME ORES 





E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, WN. Y. 


MANGANESE ORES 


IRON ORES 








ZIRCON ORE (sand)—Per long ton, 
cif. Atlantic seaboard, minimum 65 
percent ZrOo, $42@$43. 


Zinc Die Castings 


Shipments of zinc-base die castings 
in December were estimated at 41,809,- 
000 pounds, which compares with 36,- 
360,000 pounds in November, 42,523,000 
pounds in October, and 34,813,000 pounds 
in September, the Bureau of the Census 
reports. Because the totals are estimated 
under a new sampling method, compar- 
able figures for previous months are be- 
ing revised. 


To Distribute Asarco Bronzes 


The Troy Belting & Supply Co., Troy, 
N. Y. has been appointed distributor in 
the eastern New York and western Ver- 
mont area for continuous-cast bronze 
products of the American Smelting & 
Refining Co 

+ 


Chile's Copper Production 


During 1952, Chile produced 404,101 
short tons of blister and/or refined cop- 
per, which compares with 396,937 tons 
in 1951, the American Bureau of Metal 
Statistics reports. The totals do not in- 
clude the production of the Paipote Na- 
tional Smelter 





manganese 
chrome 
fluorspar 
kyanite 
ilmenite 
mica 


Exclusive U.S.A. Distributors 
for Overseas Mines and Producers 


C.G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y. 
Tel. Le 2-9045 
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ASSOCIATED METALS & MINERALS CORP. 


NEW YORK 6 N Y 


Whitehall 3-504( 





FIRE REFINED COPPER 


High Purity Ingots and Ingot Bars 


COPPER 99.93% 


From Morenci come ores unusually free of impurities. Fire 
a oe these ores gives the quality product — P.D.M. Fire 
Refined Copper — for use in brass mills and foundries in 


making high grade products. 





From Company Reports 


American Zinc, Lead & Smelting 


Zinc production from domestic mines 
is being substantially reduced as a re- 
sult of the prevailing low price, accord- 
ing to the annual report to stockholders 
of American Zinc, Lead & Smelting Co 
A combination of low price and high 
cost makes it impossible to operate be- 
tween 30% and 40% of the domestic 
mines at a profit, the report states 

In summarizing the company’s opera- 
tions for 1952, the report contains the 
following statistics: 

1951 1952 


Tons ore mined 1,537,531 2,283,052 
Tons ore milled 1,568,147 2,215,616 


Slab zinc, own pl'ts, tons 96,168 100,110 
Slab zinc, produced for 

company's account by 

others, tons 2,730 2,323 

Total slab zinc 138,898 142,433 
Cadmium, ib 929,923 .036 862 
Zine oxide, tons 30,853 29,275 
Sulphuric acid, tons 138,648 140,735 

Income from sales and other sources 
reached an all-time high of $79,793,391, 
an increase of $23,516 over 1951 

Active prospecting resulted in the ad- 
dition of approximately 6,200,000 tons 
of ore containing 300,000 tons of 60% 
zine concentrates to the company’s re- 
serves in Tennessee 

Research in the recovery of germa- 
nium was continued and actual produc- 
tion was started in January, 1953. It 
will require several months to bring 
this unit to capacity. The demand for 
germanium is excellent and the com- 
pany has committed its entire output 
for 1953 


Consolidated Mining & Smelting 


Output of principal products of the 
Consolidated Mining & Smelting Com- 
pany of Canada during 1951 and 1952 
according to the annual report to stock- 
holders 

1951 1952 
Lead, tons 162,712 183,389 
Zine, tons 164,513 161,357 
Cadmium, tons 542 ; 
Bismuth, tons 104 
Antimony, tons (a 3,016 
Tin, tons 173 
Gold, oz 74,347 
Silver, oz 14,417,391 12,965,511 
Fertilizer, tons 557,776 593,455 

(a) Includes antimony in antimonial lead 
and unrefined products sold 

The report observes that the increase 
in lead production was due to higher 
customs receipts. A power shortage re- 
duced output of zinc in 1952. A relatively 
high level of silver production was 
again due to receipts from a smal! num- 
ber of British Columbia and Yukon cus- 
toms shippers. Fertilizer production es- 
tablished a new high 

Net expenditures during 1952 on 
property, buildings, equipment and 
power facilities amounted to $31,870,863 

The research division gave particular 
attention to the development of uses for 
indium. Consolidated Mining & Smelting 
is potentially a large producer of this 
metal 
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LOOKING AHEAD IN THE MARKETS 





(A regular feature appearing once each month) 


AN INVENTORY RECESSION seems indicated for the 
last half of 1953. Some automobile types, some appli- 
ances, and other products made of metals are piling up 
in warehouses of factories that have been bearing down 
on production. There are bound to be cutbacks in output 
later this year. 


IT NEEDN’T BE SERIOUS, considered as a problem for 
the metals industries and for industry generally, unless 
industrial management and government leaders lose 
their heads. Wise fiscal, tax, and production policies 
will see us through. 


THE PEACE OFFENSIVE presents a problem too, in 
some ways harder to handle than that of war. Can the 
economy take a period of slowing of defense orders? 
There seems no reason why not. The outlook at present 
is for continued uncertainty among consumers, as re- 
flected in the stock market's drop, but for a firm con- 
sistent policy from Washington. 


IT’S ANYBODY’S GUESS what Russia is up to in her 
peace moves. It does seem likely, however, that Soviet 
policy now aims at being left alone to consolidate her 
gains and to thrash out her internal struggle for power. 
The U.S., and the free world generally, will have prob- 
lems quite as formidable to wrestle with. 


THERE’S BEEN A FIGHT against too high a price in 
copper because many industry factors sense that the 
danger zone vis-a-vis other metals has been reached. 


Too high a price can lose markets faster than shortages. 


MANY ARE SURPRISED, therefore, that copper’s price 


has held as high as it has. Actually, the sands are run- 
ning out for the highest prices quoted. Scrap intake is 
gaining, more and more foreign copper is coming in 
nearer the 30c. level, and Washington is probably weigh- 
ing the advisability of further stockpiling at 30c. Lack- 
ing Government support, a downward movement will 
probably take place eventually 


T’S FUTILE, one can’t help but think, for tin-producing 


countries to hold out for a higher price. The facts are 
plain. The price is weakening, and the peace move 
abroad will only weaken it further. 


LEAD CONSUMPTION for the first quarter was well 


above average, but so were imports. Demand has been 
picking up, and the outlook is good, unless consumers 
develop jitters over the possibilities of peace, which, 
we hope, sounds as strange to you when you read it 
as it did to us when we wrote it. 


PRICE DOES EVERYTHING, almost, anyway. Note the 


flood of tungsten that poured out in response to the 
Government's $63 price. Washington is still paying it, 
but everywhere else the market has slid to $40 under 
the weight of metal brought forth 


PLENTY OF INDIUM, about a million oz. yearly, could 


be produced by Consolidated M. & S. Co. of Canada 
now engaged in research to find something to do with it 
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Metal consumption in the U.S. in 


is probable. Electric power consumption 


reflecting especially the increase in auto 


March rose to 157% of the 1947 average. 
one point higher than the revised figure 
for February. This estimated rise in the 
E&MJ index of metal use reflects a 
March increase in the rate of automobile 
output and a greater than seasonal in- 
crease in construction activity. New 
construction awards also have been ris- 
ing, indicating a further expansion in 
construction activity in the near future 


decreased in March less than usual for 
this time of year. This points to an in- 
crease in industrial activity, since the 
seasonal decrease in use of power for 
lighting took its normal course 

The Federal Reserve Board's index of 
industrial production, adjusted for sea- 
sonal variations, reached a new postwar 
peak of 240% of the 1935-1939 average, 
one point above the February estimate, 
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and steel production. When reduced to 
the 1947 base, the FRB index showed 
less than a half point rise. There is some 
belief that neither automobile nor stee! 
production will be maintained at the 
recent high rate and that the industria! 
production index will show some decline 
in the second quarter. March coal pro- 
duction continued at about the February 
rate 
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Consumption of Slab Zinc 
Increased During Janvary 


Consumption of slab zinc in the 
United States during January totaled 
89,103 tons, or 4% higher than in De- 
cember and 26% greater than the 
monthly average for 1952. Zinc used for 
making zinc-base alloys totaled 27,465 
tons, an all-time high. 

Stocks of slab zinc in the hands of 
consumers declined from 92,579 tons at 
the end of December to 87,839 tons at 
the end of January 

Use of slab zinc in December and 
January, in tons, according to the Bu- 
reau of Mines 

December January 
Galvanizers 1952 1953 

Sheet & strip 14,852 14,499 

Wire & wire rope.. 4,428 4.464 

Tube & pipe 8,767 8,946 

Fittings =f, ee 911 

Other 7,766 8,154 

Total 36,717 36,974 


Brass & bronze products 

Sheet, strip, etc 8,137 8,205 
Rod & wire 4,545 4,767 
Tube 1,875 1,878 
Castings, billets 679 749 
Copper-base ingots 722 880 
Other products 254 260 

Total 16,212 16,739 


Zinc-base alloys 
Die castings 24,147 26,648 
Stamping dies, rod 815 597 
Slush, sand castings 184 220 


Total 25,146 27,465 


Rolling mills 4,699 4,593 
Oxide plants 1,880 1,902 
Other 337 1,430 

Total Consumed 85,991 89,103 


‘‘Free’’ Gold Market 


Though volume of business in inter- 
national free gold markets increased 
about 6% in volume during March, price 
movements were narrow and generally 
lower. Bombay, after establishing a new 
high in February, declined during 
March 

Pick’s World Currency Report quotes 
on bar gold, free market, per fine ounce 
as follows 

Feb. 28 March 31 
New York $37.35 $37.20 
Manila 39.00 18.40 
Hong Kong 40.30 19.70 
Bombay 49.75 5.25 
Tangier 17.30 17.20 
Beyrouth 17.40 17.50 
Paris 18.40 18.25 
Buenos Air 19.50 40.00 

Note Al ‘ ; ri s have been 

mputed do at fr r black 


marke 


iron Ore Imports 


Iron ore imports during January to- 
taled 680,773 gross tons, an increase of 
3% over January 1952. Chile supplied 
29% of the total, followed by Venezuela 
with 26° Sweden 22%, Brazil 10%, 
British West Africa 6%, and other coun- 


tries 7% 
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E&MJ QUOTATIONS 





Daily Prices of Metals 


7—"ELECTROLYTIC COPPER“. - TIN m~ aE EAD aE «= TIN 
Domestic Export Straits 99% (a) ' East 
Refinery Refinery New York New York New York St. Louis St. Louis 


29.750 116.500 115.500 11.000 
30.050 116.500 115.500 11.000 
Market 115.500 11,000 
115.500 11.000 

110.000 11.000 

110.500 11,000 


11,000 











113.750 


(a) Nominal Quotation for tin content 


Averages 


Average prices for calendar week ended April 4 are: Domestic copper f.o.b. refinery, 29.730c.; export copper f.o.b. refinery, 
$4.358c.; Straits tin, 118.333c.; New York lead, 13.500c.; St. Louis lead, 13.300c.; St. Louis zinc, 11.000c.; and silver, 85.250c 


Our export quotation for copper refiects prices 
in the open market and is based on sales 


when sold on « Prime Western basis. Premiums 
obtaining over Prime Western sinc in the East St 
Louls market on the following grades, in cents per 
pound: Selected 0.10c.; Brass Special, 0.25c.; Inter 
mediate 0O.5c. High Grade sinc sold on contract, 
delivered to the consumers’ plant, commends 
® premium of 1.35¢. per pound over the East St 
Louls basis for Prime Western; on Special High 
Grade the premium or differential is 1.50c¢. per 
pound, effective Jan. 1, 1951 


dimensions and quai- 
figures shown above are net to 0.15¢. per 
Atlantic seaboard Dolivered 
. 


verage 0.300c. per pound above 








Quotations for zinc reflect sales of the Prime 

Western grade as weil as sales of other grades 
$ uotations for copper, lead and zinc are weighted averages of sales reported to EAMJ; weekly « 
verages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 


Sterling 


Exchange Silver 
“Checks” New York London 


Gold 





281.625 85.250 74.000d 
281.625 85.250 Holiday 
Not Quoted 
85.250 Holiday 
85.250 74.000d. 
85.250 74.000d. 


281.625 
281.625 
8 281.625 


Lendon 
248s. 


Holiday 


Holiday 
248s. 


248s. 





Averages 281.625 85.250 


The daily New York silver quotation re 
ported by Handy & Harman is for silver 
contained in ores and other unrefined 
silver-bearing materials, in cents and 
tractions of @ cent per troy ounce. It is 
determined by Handy & Harman on the 
basis of actual sales of bar silver .999 fine 
in amounts of 50,000 ounces or more for 
nearby delivery at New York as reported 
dally by regular suppliers, and is usually 
one quarter cent below the price paid for 
such ber silver, this reduction being a! 
lowance to such suppliers for carrying 
delivering, end marketing. In addition to 


foreign silver, the quotation also applies 
to domestic silver if such silver enters the 
New York market 


90.5c¢. per troy ounce, 1000 fine, effective 
on July 1, 1946 under an amendment to 
the Silver Purchase Act of July 6, 1050 

London silver quotations are in pence 
per troy ounce, basis .999 fine 

London gold quotations are per troy 
ounce, basis 1000 fine 

Sterling quotations, in cents, represent 
the demand market ip the forenoon 





THIS WEEK’S BUSINESS INDICATORS 


Preceding Month Year 
Week Ago Ago 


Latest 
Week 


Net Change 


in Year 





Steel Rate (% of capacity in operation) 98.3 
Steel Ingot Production, thousands of tons. . 2,216 
Automobile Production (cars and trucks) 181,855 
Electric Power Output (millions kwh.)................ 8,075 8,078 8,070 7,263 + 812 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $49,887 $52,851 $43,767 $45,690 +-$4,197 
Federal Reserve Index of Industrial Production (d) 241 (Mar.) 239 221 + 20 
E&MJ Index of Nonferrous Metal Prices (b) 184.44 ( Mar.) 172.29 195.10 10.66 
All Commodities, Bureau of Labor Statistics (e) (d) 109.9 (Mar.) 109.6 112.3 24 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49. 


101.3 62.3 
2,284 1,294 +922 
158,825 125,668 + 56,187 


(a) 97.1 
(a) 2,190 
(a) 181,749 





Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Kefining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended March 28, 1953, 
was 11.43c. (US) per pound, f.o.b. re- 
finery, Monterrey, Mex. 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less 4 of 1 percent. 

Actual payment by the United States Treas- 
ury for gold in imported and © ore or 
concentrate is at 75 percent of the price 
quoted by the . which at present is 
equal to $4 o125 per ounce. 
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London Standard Tin 
Standard tin on the London Meta! 
Exchange, first session, per long ton: 
Standard Tin 
Spot 3-Mo. 
April 2 £900 £875 
April 3 Holiday 
April 6 Holiday 
April 7 £ 865 £840 
April 8 £830 £802', 


9 








WE BUY 
CRUDE 
PLATINUM 


WE ARE always in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 





Tungsten 
Tin 
Antimony 


BUYERS 

Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 
Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
ond Wires * Tin ingots, Tin Oxides, 
Tin Chlorides. 

* 


233 BROADWAY... NEW YORK 7, N.Y 
Plant, Glen Cove, N.Y. 
Cable Address: WAHCHANG NEW YORK 
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Manganese imports at Record Level In 1952 


Imports of all grades of manganese ore in 1952 totaled 2,671,729 short tons, 46% 
higher than in 1948, the previous record year, and 51% higher than in 1951. Bureau 


of the Census import data follow for 1952: 


Battery Grade 
Gross Mn 
Weight 


mae" RNS. 
Source 

Angola 

Belgian Congo 

Brazil _ . ; 

Chile 266 

Costa Rica 

Cuba 

French Morocco 

Gold Coast 

Greece 

India 

Indonesia 

Mexico 

New Caledonia 

New Zealand 

Peru 

Philippines 

Port. Asia 


4,288 
4,743 
50,773 


Africa 
W. Port. Africa ; 
Total 60,070 33,160 
Net supply of manganese available to 
the United States in 1952 was estimated 
by the Bureau of Mines at 2,890,227 short 
tons, a gain of 38% over 1951. Data for 
the last two years, in short tons, follow 
Imports 1951 1952 
Ore 1,765,187 2,671,729 
Ferromanganese (a) 240,980 126 502 
Domestic 95,200 105.000 
Gross supply 2,101,367 2,903,231 
Exports 
Ore 8,029 
Ferromanganese (a) 1,267 
Net supply 2,092,071 


(a) In terms of ore 


9,748 
3,256 
2,890,227 


Imports of all grades of manganese 
ore for 1952 was the highest on record. 
Prices of ore as quoted in Engineering 
and Mining Journal held steady 
throughout the year at the high level of 
$1.20-$1.22 per unit, 48% Mn, c.if. US 


Content 


Other 

Gross Mn 
Weight Content 
63,999 31,203 
54,170 26 998 
169,370 75,952 169,370 75,052 
28,045 12,476 12,596 
91 38 9 38 
254,994 110,855 113,052 
81,035 39,993 42,674 
319,912 150,675 178,837 
8,373 3,176 3,176 
1,028,288 466 038 466 038 
13,298 5,991 5,991 
135,606 57,143 57,143 
22,459 10,303 10,303 
265 
1,729 
4,677 
23,903 


Total 
Gross Mn 
Weight Content 
63,999 31,203 
54,170 26,998 


1,028,288 
13,298 
135,606 
22,453 
545 265 545 
3.696 1,729 3,696 
10,586 4,677 10,586 
55,815 23,903 55,815 
41,149 18,544 41,149 18,544 
319,718 140,551 319,718 140,551 
560 299 560 299 
2,611,659 1,179,909 2,671,729 1,213,069 





ports, duty extra, and undoubtedly con- 
tributed to reaching the record rate of 
import which was attained without re- 
ceipts of ore from the U.S.S.R. A grad- 
ual lowering has occurred in the aver- 
age grade of ore imported over the last 
three years; 46.6% Mn in 1950, 46.1% Mn 
in 1951, and 45.4% in 1952. 

Consumption of ore in 1952 was 1,805, - 
716 short tons as compared with 1,892,- 
609 tons in 1951. This consumption, 
though high, was reduced considerably 
by the steel strike. Assuming uninter- 
rupted steel production in 1953, manga- 
nese ore consumption should approxi- 
mate two and a quarter million short 
tons. 

Industry stocks of ore increased from 
545,769 short tons at the end of 1951 to 
1,281,218 tons on hand Dec. 31, 1952 





Non-Metallic Minerals 
Prices received for non-metallic min- 


the commodity. Hence the following 
quotations can serve only as a general 
guide to the prices obtained by produc- 
ers and dealers in different parts of the 
United States for their own product, In 
the last analysis the value of a particular 
non-metallic mineral can be ascertained 
mly by direct negotiations between buy- 
ers and sellers. 


Tons of 2,000 lb. unless otherwise 
noted 


ASBESTOS — Per short ton, f.o.b. mines 
Quebec, U.S. funds: 

Crude No. 1 $960@$1,500; Crude No. 2 
$595@$900. 

Spinning fibers: 3-F $514; 3-K $436; 
3-R $371; 3-T $348; 3-Z $321. 

Shingle stock, $150@$200; Paper stock, 
$109@$137; Waste, $77; Shorts, $35@$70. 

Per ton, f.o.b. Hyde Park or Morris- 
ville, Vt: 


Spinning fiber, $279.50@$302; shingle 


fiber, $135@$162; paper fiber, $81.50@ 
$115; waste, stucco or plaster, $71.40; 
refuse or shorts, $34@$63. 


BARYTES — F.o.b. mines. 

Georgia: Barytes ore, crude, jig and 
lump, $13.00@$13.50 per long ton; bene- 
ficiated, $16@$18 per net ton, in paper 
bags. 

Missouri: Per ton, water ground and 
floated, bleached, $37.60, carlots, f.o.b. 
works. Crude ore, minimum 94 percent 
BaSO,, less than 1 percent iron $10.40; 
93 percent BaSO,, $10.15 f.o.b. mines. 


BAUXITE — Per long ton. Domestic ore 
chemical, crushed and dried, 55 to 58 
percent AlsOs, 15 to 2.5 percent FesQOs, 
$8.00@$8.50, f.0.b. Alabama and Arkan- 
sas mines. Other grades, 56 to 59 percent 
AlsOsz, 5 to 8 percent SiO2, $8.00@$8.50, 
f.o.b. Arkansas mines. Pulverized and 
dried, 56 to 59 percent AlsO;, 8 to 12 
percent SiOs, $14@$16, f.o.b. Arkansas 
mines. Abrasive grade, crushed and cal- 
cined, 80 to 84 percent AlsOs, $17, f.o.b. 
Arkansas mines. Crude (not dried) 50 
to 52 percent, $5.00@$5.50, f.o.b. Arkan- 
sas mines. 


Imported bauxite, calcined, crushed 
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(abrasive grade) 83 to 86% AlsOs, $19.75 
per long ton, f.0.b. port of shipment, Br. 
Guiana. Refractory grade bauxite, $24.20. 


FELDSPAR — Per ton, f.o.b. point of 
shipment, N. C., bulk: 200 mesh, $18.50; 
325 mesh, $22.50; glass, No. 18 grade, 
$12.50; semi-granular, $11.75. 


FLUORSPAR — Metallurgical grade, ef- 
fective CaF: content, per short ton, f.o.b. 
shipping point Illinois and Kentucky: 


Less than 60% 
Pellets, 60% 


Acid grade concentrates, per short 
ton, bulk, carload lots: 


F.o.b. Rosiclare, Ill, $60; Boulder, 
Colo., $60; Northgate, Colo., $60. 


F.o.b. Los Lunas, N. Mex., $60. 


Ceramic grade, min. 95% CaF 2, calcite 
and silica variable; FeeOs 14%, $50 per 
short ton, in bulk, f.o.b. Rosiclare. In 
100-lb. bags $4 extra. 


Foreign fluorspar, c.i.f. U.S. ports, duty 
paid, per short ton: Metallurgical grade, 
$38@$40; acid grade, $60@$62, nominal. 


GRAPHITE — Per lb., carload lots, f.o.b. 
shipping point: 

Crystalline flake, natural; 85-88% C, 
crucible grade, 13c.; 96% C, special and 
dry usage, 22c.; 94% C, normal and wire- 
drawing, 19c.; 98% C, special for brush- 
es, etc., 26%c. 

Amorphus, natural, for foundry fac- 
ings, etc., up to 85% C, 10c. 

, c.f. New York, “stand- 
ard grades 85 to 87% C,” $220 per ton; 
special mesh $250; special grade 99% C, 
nominal. 

Amorphous graphite, Mexican, f.o.b. 
point of shipment (Mex.), per metric 
ton $9 to $16 depending on grade. 


KYANITE — Per ton f.0.b. point of ship- 
ment, Va. and S. C., 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 


Imported kyanite, 55 to 59% grade, in 


bags, c.if. Atlantic ports $60@$65 per 
short ton. 


MAGNESITE — Per ton, f.0.b. Chewelah, 
Wash., dead burned grain, in bulk $39.56; 
in bags $45.56. 


MICA — Prices prevailing in the North 
Carolina district for clear sheet mica, 
per pound, follow: 


Per Pound 


Punch mica, 12@22c. per pound, ac- 
cording to size and quality. 


Stained or electric sheet mica is being 


sold at approximately the same prices 
as clear sheet. 


North Carolina, wet ground, $140 to 
$155 per ton, depending on fineness and 
quantity. Dry ground, $3250 to $70, 
Scrap, $32 to $35, depending on quality. 

Madagascar sheet mica first quality 
high heat, duty paid, New York, per lb.: 

Grade 7 (below 1 sq. inch) 50c; Grade 
6 (1 to 14) 85c.; Grade 5 (3 to 6) $1.20; 
Grade 4 (6 to 10) $1.50; Grade 3 (10 to 
14) $1.90. 


MONAZITE — Per \b., f.0.b. mill . (do- 
mestic), total rare earth and thorium 
oxide: 55%, 164c.; 64%, 189¢.; 65%, 19c. 


OCHER — Per ton, f.0.b. Georgia mines, 
$26.25 in 100-lb. paper bags. 


F.o.b. Virginia, dark yellow, 300 mesh, 


60 percent ferric oxide, in bags, $22.50@ 
$23.50. 


PHOSPHATE — Per long ton, f..b. 
mines: 


Florida, pebble; 77@76 percent, $7.00; 
75@74 percent, $6.00; 72@70 percent, 
$5.00; 70@68 percent, $4.35; 68@66 per- 
cent. $3.95. 


POTASH—Per unit, f.o.b. mines. Muri- 
ate, 43@45ic., basis 60 percent K»O; 
manure salt, 2lc., basis 22 percent K,O. 


PYRITES — Spanish 48% sulphur cif. 
U.S. ports, not quoted. 

Domestic and Canadian pyrites, per 
long ton, nominal at $9@$11 f.o.b. point 
of shipment. 


PUMICE STONE —Per ib. fo.b. New 
York or Chicago, in barrels, powdered 
3@5c.; lump, 6@8c. 


QUARTZ ROCK CRYSTALS—For fus- 
ing, all sizes, $100@$150 per ton. Prisms 
for piezo-electrical and optical use $4.50 
to $50 per pound, according to size and 
grade. 


SILICA — Per ton, dry ground, air- 
floated, 325 mesh, 92@ 994 percent silica, 
$22@$35. Glass sand, f.o.b. producing 
plant, $1.50@$5 per ton, depending on 
grade, etc. 


SULPHUR — Per long ton for domestic 
market, $25.50@$27.50 f.0.b. Texas mines 


TALC-—Per ton carload lots, f.o.b. works, 
containers included unless otherwise 
specified: 

. 


Tri-State Concentrates 
Joplin, Mo., April 8, 1953 
Blende Per Ton 


Prime coarse (jig and table 60% zinc) $65.00 
Flotation, 60% zinc . -_ $65.00 


Galena 


Coarse and flotation, 80 lead $159.30 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 26)@27ic.; 
No. 2 heavy copper and wire, 25c.; 
Light copper, 23\c.; refinery brass, 22c 
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Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 


No. 1 copper wire.... 24024 
Heavy copper & wire, mixed 22@22 
Light copper .... ppaese 20@20 
No. 1 composition a 20@ 20) 
Composition turnings 19@19) 
Cocks and faucets 17@178 
Light brass . , 114@12 
Yellow brass turnings, mix 124@13 
Heavy yellow brass, mixed 13@134 
Auto radiators, unsweated 15@154 
Brass pipe, cut 17@174 
Rod brass turnings, No. 1.. 154@16 
Rod ,ends, brass 164@17 
New soft brass clips 17@174 
Cast aluminum, mixed .... 9@10 
Aluminum crankcases #10 
Aluminum clips, new soft. . 
Sheet aluminum, old clean 
Aluminum turnings, clean 
Zine die cast, mixed 

Zine die cast, new ......... 


4@43 
5@5A 
44@43 
New zinc clips 6%@7 
Soft or hard lead 10@10\ 
Battery plates 54@5h 
Babbitt mixed . Saat 12@124 
Linotype or stereotype . 124@13 
Electrotype 108@11 
Solder joints close cut 174@18 
Block tin pipe . 9098 
No. 1 pewter ... 
Autobearing babbitt 
Monel clips, new 
Mone! sheet, clean 
Nickel, rod ends .......... 
Nickel, clippings 


EXECUTIVE AIRCRAFT 


Travel the Moderna, Efficient Way 
in America's Finest Fiying Offices : 


Coat — 





America’s Business Air Fieet 
is Larger Than its Entire Airline System 
200 mph at YOUR Convenience, with 
Comfort — Safety — Economy — Privacy — Prestige 
by SALE LEASE CHARTER CONTRACT 
Write on Letterhead for Brochure EM 
Lambert Field St. Lowls, Mo 


| REMMERT - WERNER, Ing 





WANTED 
Copper and Copper Alloy Scraps 
(Berry, Birch, Candy, Ebony, Honey) 

Nickel and Nickel Alloy Scraps 
(Aroma, Array, Burly, Junto) 
Ferro-Nickel Chrome tron Scraps 
(Obole) 

Cobalt Alloys 
Offers duly by exlicence grantees 
Weight and quality to bé controlled 
by primary surveyors acceptable to us 
SUTA s.p.c. Corse Matteotti 9 
Milan (Haly) 





cable: Siltam, Milan * phone: 700'696 














THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 





Producers and Sellers of 
COPPER * ZINC * LEAD 


SILVER * ANTIMONIAL LEAD * ALUMINUM ALLOY INGOT 
SOLDER * METAL POWDERS * COPPER SHOT 
SELENIUM © TELLURIUM © ZINC DIE CAST ALLOY 





importers and Sellers of 


PIG TIN 








Buyers, Smelters and Refiners of 
Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 


Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Battery Plates, Lead Covered Cable, Tin Bearing Material, Automobile Radiators and 


Aluminum Scrap. 








Alloys 


FERROCHROMIUM —Per lb. of Cr: 
High carbon (4-9% C) 65-69% Cr, lump, 
carloads, f.o.b. destination continental 
US.A., 244c.; low carbon, 34ic. 


FERROCOLUMBIUM — Per lb. of Cb 
contained, 50-55%, $4.90. 


FERROMANGANESE — Per gross ton, 
78-82% Mn, $225 f.o.b. shipping point, 
seaboard. 


FERROMOLYBDENUM, Etc.—Per Ib. 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
cium molybdate (CaO MoOs), $1.15; 
molybdic trioxide (MoOs) , bagged, $1.13, 
canned, $1.14. 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads f.ob. Siglo, Mt 
Pleasant, Tenn., $65. Unitage of $3 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per lb. of contained 
Si, destination continental U.S.A.: 50% 
grade, 12.40c.; 75% grade 14.30c.; 90% 
grade, 17c 


FERROTITANIUM LOW-CARBON — 
Per lb. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C. $1.35, f.0.b. destina- 
tion east of Mississippi River. 
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FERROTUNGSTEN — Per lb. of W con- 
tained, 75-85% W, $4.85. 


FERROVANADIUM — Per Ib. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 
Contract prices. 


SILICOMANGANESE — Per Ib. carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max 14% C, 18-20% 
Si 11.4c.; max. 2% C, 15-174% Si, 11.2c.; 
max. 3% C, 12-144% Si, 10.9c. 


SPIEGELEISEN — Per gross ton, 19-21% 
grade, $85, Palmerton, Pa. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 7c per lb., bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per Ib. 


iron, Steel, and Coke 


IRON — Per gross ton, Valley furnaces 
Bessemer, $55.50; basic, $54.50, and No. 2 
foundry, $55.00. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $59. Bars per 
100 Ib., $3.95; plates and structural 
shapes, $3.85. 


COKE — Per ton, Connellsville furnace, 
$14.50@$15; foundry, $16.50@$17.50. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $44.00; 


No. 2 heavy $43.00, Cleveland, No. 1 
heavy $44.00; No. 2 heavy $42.00. 


Refractories 


CHROME BRICK — Per ton f.o.b. ship- 
ping point: Chemically bonded $77@ 
$82; burned, $73@$78. 


FIRECLAY BRICK — Per M., super 
quality, $116.60, Missouri, Kentucky, 
Pennsylvania; high heat quality, $94.60. 
Ohio, intermediate grade, $88: second 


quality, $79.20. 


MAGNESITE — Brick, per ton f.o.b. 
works, 9-in. straights, $104. 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, minimum 99 percent — 
Per lb., 54c., in barrels carload lots de- 
livered 


COBALT OXIDE —Ceramic grade 72} 
to 734% Co, $1.82 per Ib. east of Missis- 
sippi, and $1.844 per Ib. west of Missis- 
sippi. Quotations are for oxide packed in 
350-Ib. containers. 


COPPER SULPHATE — Per Ib., in car- 
load lots, 10.85c., large or small! crystals, 
f.o.b. N. Y. 


GERMANIUM OXIDE — Per lb., $142 
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